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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

DUMNYA EKONOMISi VE TICARETI iGiN ASILAMA SENARYOLARI

ASILAMA TAKVIME UYGUN YAPILIR
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

DUNYA MAL TiCARETI 2021 YILI iYIMSER BUYUME SENARYOSU
BUYUME BEKLENTISi YUZDE 8,0
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EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

iYIMSER SENARYO iCINDE SEKTORLERDE TOPARLANMA BEKLENTISI

H2 2022
it H2 2021 Household equipment
. equipm
DETERIORATION o Blackoncs * Automotive (manufacturers/retailers)
. :food)Reta!l - Agrifood (farming) : IE\utomotlve suppliers
+ Pharmaceuticals + Telscoia nergy
+ Agrifood (food) . : * Texties
: Lr:;sifonatlon (rail = Transport equipment (ship, truck, train)
H1 2021 H1 2022 2023
+ IT (services) * Transportation * Transport equipment
*+ Agrifood (beverages) (sea, road) (aircraft)
+ Chemicals + Hotels/Restaurants * (Non-food) Retail
* Machinery * Paper * Transportation (air)
+ Construction
it i
—
2021 2022 2023

2021-22: |
VACCINE Allianz Research EULER HERMES
ECONOMICS 18 December 2020




EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

iYIMSER SENARYO iCINDE SEKTORLERDE iHRACAT BEKLENTILER 2021

T ILAG VE ECZACILIK URUNLERI
= 80 EELKTRONIK/BILGISAYAR/ILETiSiM EKP
30 TEKSTIL
g — 80 GIDA VE iCECEKLER
17 20 KAGIT VE ORMAN URUNLERI
-39 —_ 25 HAZIR GiYiM
5 — 30 DIGER SANAYILER
56 I — 33 MINERAL URUNLER
— 70 KiMYASAL URUNLER

-69 I

| i i
-73 55 OTOMOTIV YAN SANAYI

I i i
-93 I >3 MAKINE VE TECHIZAT

06— 60 METAL ESYA SANAYi

57— 52 DIGER ULASIM ARACLARI

-151 __ 20 OTOMOTIV ANA SANAYi

] ;
=212 110 ANA METAL SANAYI
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KAYNAK: DUNYA TiCARET ORGUTU, UNCTAD DATA BASE, EULER HERMES WORLD TRADE OUTLOOK 2021
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DUNYA MAL TiCARETI 2021 YILI ALTERNATIF BUYUME SENARYOSU
BUYUME BEKLENTISi YUZDE 2,0
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

COVID-19 SALGINI TUM PAZARLARDA HALEN YUKSEK GERGEKLESIYOR

Daily new confirmed COVID-19 cases, Feb 9, 2021 Our World

in Data
The number of confirmed cases is lower than the number of actual cases; the main reason for that is limited testing.

No data O 10 50 100 500 1,000 5,000 10,000 50,000 100,000 >150,000
1 | 1 l i

Source: Johns Hopkins University CSSE COVID-19 Data — Last updated 10 February, 14:00 (London time) CC BY




EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

ASILAMA TAKVIMi iCIN GUNCEL ONGORULER

=
Rich countries will get access to coronavirus vaccines earlier than others

—

x|

Yo
When will coronavirus
vaccines be widely available? ‘

. September '21 - March 22
September 21 - June 22
2022

B April 22 - 2023

Source: The Economist Intelligence Unit.
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

2021 YILI iCIN YETERLI ASI URETIMINE ULASILMAYA CALISILIYOR

Covi-19vaccines, toJanuary 6th 2021 Approved by: @ Stringent reguiatars @ (ther regulators

Producer Name Type gﬂ;ﬂf Doses delivered in 2020 and promised for 2021~ Approved n
0 AstraZeneca-Oford Univessy AZDIZ2'  Viralvector 15044 Britan,Indiz and 3 athers
Novaa NVX-CV23T3  Proteinsubunit 16
o Prizer-BioNTech tozinemeran  MRNA 95 [ Britai, L, S and 71 thers
¢ Sinopham merov e <77 |ED Bahrai, China, Egypt, UAE
¢ Gamaleya Centre SV Viglvector <10 R Argenting, Betarus, Russiz
|ahnsan & Jonnsan NTeaders Vimvector 10 L
#  Sinovac Biotech ConaVac ~ nactiated 14 [RELL China
o Modems mANA-T3  TRNA 7 Canada, ) lrae, US
# Bharat Biotect-ICMR Covain  Inactvated 1 India
CurVac OhV m X O

Sources: Regulatony Affirs Pofesionafs Saciey: The Ecanomis Inteligence Unit Morgan Staney:press raports, povemmentwebsites;companywebsites, — *Estimate. PCovihieldin ndi
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

ASI DURUMU

Number of people fully vaccinated against COVID-19, Feb 9, 2021

Total nhumber of people who received all doses prescribed by the vaccination protocol. This data is only available

Our World
in Data

for countries which report the breakdown of doses administered by first and second doses.

Israel _ 2.22 million
Italy - 1.21 million
Germany - 1.02 million (Feb 8, 2021)
Spain - 838,782 (Feb 8, 2021)
United Kingdom - 516,392 (Feb 8, 2021)
Poland . 482,146
France l 294,120 (Feb 8, 2021)
Romania l 263,213
Indonesia I 221,453
Argentina I 190,203

Mexico I 84,218

0 2 million 4 million

Source: Official data collated by Our World in Data — Last updated 10 February, 10:46 (London time)

6 million

8 million
OurWorldInData.org/coronavirus « CC BY
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

ASI DURUMU

Share of the population fully vaccinated against COVID-19, Feb 9, 2021

Share of the total population that have received all doses prescribed by the vaccination protocol. This data is only
available for countries which report the breakdown of doses administered by first and second doses.

Israel 25.69%

United States _ 2.94%

Denmark 2.54% (Feb 8, 2021)

L]
Malta - 2.5%

siovenia [ 2.07%
Italy - 2.01%
Spain - 1.79% (Feb 8, 2021)
iceland [JJj 1.42% (Feb 8, 2021)

Romania - 1.37%

Estonia ] 1.32% (Feb 8, 2021)
Poland ] 1.27%
Germany [JJJJj 1.22% (Feb 8, 2021)
United Kingdom [JJ] 0.76% (Feb 8, 2021)
France [J] 0.43% (Feb 8, 2021)
Argentina I 0.42%
Indonesia | 0.08%
Mexico | 0.07%

0% 5% 10% 15% 20% 25%
Source: Official data collated by Our World in Data — Last updated 10 February, 10:46 (London time) OurWorldInData.org/coronavirus « CC BY
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

MEVCUT ASILAMA HIZI iLE GIDILIRSE ASILAMA 7 YIL SURECEK

Path to Immunity

Years to inoculate 75% of the population with a two-dose vaccine at the current pace of shots given

5 7 ’
Long Wait
. It will take years for most G-7 countries to develop herd immunity at current
" vaccination rates
) B Time to inoculate 75% of the population with a two-dose vaccine World average
\ 10 Years
i 9
8
7
6
S
4
3
2
1
0
- UK. us. Italy Germany France Canada
Sowrce 8‘00"*)1‘ rgs Cov\d 19 Vaccine Tracker Source: Bloomberg's Covid-19 Vaccine Tracker
Note: Herd immunity forecast at 70%-85% vaccination level Bloomberg
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

DUNYA’DA HANGI SENARYOYA YAKINIZ?

-ASILAMA BASLADI

-YENi DESTEK
PAKETLERI

"PARASAL GENiSLEME

-SANAYi URETIMi VE
iIHRACATTA BUYUME

-SALGINDA
MUTASYONLAR

-KAPATMA ONLEMLERI

-KISITLAMALARIN YAZ’A
KADAR SURME
OLASILIGI

-ASILAMADA YAVAS
SEYIR+BAGISIKLIK?
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

KURESEL SANAYi URETIMINDE BUYUME YENI YILDA DA SURUYOR

KURESEL SANAYI PMI

60

5‘es
8'€s
8'cs
0‘ss
v'es
8'1S

55
50

45

40

35

NVI0
MNIMVYY 0202
INISY)
W3
N1A3
SOLSNOV
ZNNINIL
NVYIZVH
SIAVIN
NVSIN
LYVIN
1vans
AVI0
NIMVYY 6102
INISY)
W3
1N1A3
SOLSNOV
ZNNIN3L
NVYIZVH
SIAVIN
NVSIN
LYVIN
1vans
AVI0
MNIVYYV 8T0¢
INISY)
W3
N1A3
SOLSNOV
ZNNINIL
NVYIZVH
SIAVIN
NVSIN
LYvIN
1vans
AVI0
MNIMVYY LT02
INISY)
W3
1N1A3
SOLSNOV
ZNNIN3L
NVYIZVH
SIAVIN
NVSIN
LYVIN
1vans
NVI0
MNIMYYY 9T0¢
ISV
W3
1N1A3
SOLSNOV
ZNNWAL
NVYIZVH
SIAYIN
NVSIN
LYvIN
1vans$
NVI0
MNIMYYY STOC

17

KAYNAK: JP MORGAN GLOBAL MANUFACTURING PMI, OCAK 2021



EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

GELECEK URETiIM BEKLENTIiSi HALEN YUKSEK SEYREDIYOR

KURESEL SANAYI GELECEK URETIM BEKLENTISI
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KAYNAK: JP MORGAN GLOBAL INDUSTRY PMI OCAK 2021



EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

KURESEL GIRDIi VE GIKTI FIYATLARINDA ARTIS YASANIYOR

KURESEL SANAYi GiRDi VE CIKTI FiYATLARI

—— KURESEL SANAYi GiRDi FIYATLARI PMI ——=KURESEL SANAYi URUN FiYATLARI PMI
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KAYNAK: JP MORGAN GLOBAL INDUSTRY PMI OCAK 2021
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KURESEL SANAYIDE YENI ALINAN iHRACAT SiPARISLERI ZAYIFLIYOR

YENI ALINAN IHRACAT SIPARISLERI

60

1'0S
118
L'1S
1S
L'1S

55

45

40

35

30

25

20

AVI0
ANvYY 0202
WISV
W3
1N1A3
SOLSN9V
ZNNW3AL
NVYIZVH
SIAYIN
NVSIN
LYvIN
1lvans$
AVI0
ANVYY 6102
WISV
W3
N1A3
SOLSNOV
ZNNWAL
NVYIZVH
SIAVIN
NVSIN
LYVIN
Llvans
AVI0
ANVYY 810C
WISV
W3
1N1A3
SOLSN9V
ZNNW3AL
NVYIZVH
SIAYIN
NVSIN
LYvIN
1lvans$
AVI0
ANVYEY £L102
WISV
W3
1N1A3
SOLSN9V
ZNNIWAL
NVYIZVH
SIAVIN
NVSIN
LYvIN
Llvans
AVI0
AMVYY 9102
ISV
W3
1N1A3
SOLSN9V
ZNNIWAL
NVYIZVH
SIAYIN
NVSIN
LYVIN
1lvans$
AVI0
ANVYEVY ST0T

20

KAYNAK: JP MORGAN GLOBAL MANUFACTURING PMI, OCAK 2021



EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

SANAYIDE YENi ALINAN iHRACAT SiPARISLERI UKELER ARASINDA FARKLILIK GOSTERIYOR

Export rankings
Manufacturing PMI New Exports Index, 50 = no change on prior month

WORLD

World excl. mainland China

Developed world
Emerging markets —

Eurozone
N America
Asia —

Germany
Taiwan
Netherlands
ltaly

us

Austria
India
Poland
Turkey
Czech Rep.
S Korea

T

Vietnam
Canada
Brazil

Spain
France

Philippines -
Australia -
UK -
Japan —
Ireland SE
China (Mainland) S—
Malaysia "
Indonesia —
Gfeqce ey IJan-21
Russia

Singapore ey

Thailand

Dec 20

30 35 40 45 50 55 60 65

Sources: IHS Markit, JPMorgan, CBA, ISO, CIPS, au Jibun Bank, NEVI, BME, Bank Austria,
AlIB, AERCE, Caixin, HPI, Istanbul Chamber of Industry, Tengri Partners.

Global exports of goods and services
Global PM!I Index, 50 = no change on prior month

60

40

30

v Global exports of services

e 5|0bal eXports of goods

Sources: IHS Markit, JPMorgan

KAYNAK: JP MORGAN GLOBAL MANUFACTURING PMI, OCAK 2021
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YUKSEK TASIMACILIK DENiZ NAVLUN FiYATLARI DEVAM EDIYOR;
IYILESME BEKLENTISI 10 BUYUK FIRMAYA BAGLI

55,000

World Container Index - Assessed by Drewry
$ per 40 ft container

$3,000

$1,000

Big Three on the Oceans
A trio of alliances controls about 80% of the world’s shipping container
capacity, measured here in millions of TEUs

APM-Maersk | 3.25

Mediterranean
Shipping Co.

Hamburg Sid

HMM
Hapag-Lloyd
UASC

Yang Ming Marine
NYK Line

MOL

K Line

CMA CGM
Group

COSCO
Evergreen
00CL

2017 2020
Source: S&P Global Platts Bloomberg
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EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

TEDARIKTE GECIKMELER VE YUKSEK NAVLUN FiYATLARI TURKIYE iCiN AVANTAJ

Supplier delivery delay rankings

Longer delvenes’/ Shorter delivernes/
_ more delays fewer delays

Thailand

india
Myanmar :
Japan

Route

21-Jan-21

28-Jan-21

04-Feb-21

Weekly
change (%)

Annual
change (%)

China : :
Russia ' Composite Index

$6,340

$5,252

$6,229

%

202% A

Indonesia
Vietnam | Shanghai - Rotterdam
Colombia i

Philippines

: Rotterdam - Shanghai
Mexico

$9,066

$1,409

$8,740

$1,409

$8,543

$1,465

311% A

119% A

Kazakhstan :
S Korea
Malaysia ! : 3

Turkey | Shanghai - Los Angeles
Poland | : '

Shanghai - Genoa

$6,792

$4,178

36,736

$4.178

$8,828

$4,191

229% A

165% A

Italy Los Angeles - Shanghai
Greece : :

Spain

France Shanghai - New York

$530

$6,517

§530

$6,517

§530

$6,540

18% A

128% A

Canada : :
Netherlands : i New York - Rotterdam
Czech Rep. '
us Rotterdam - New York
Austria :

$646

$2,283

$646

§2,283

$743

§2,254

40% A

4% ¥

Australia
Taiwan |
Germany
Ireland :
Brazil :
UK | : ;
20 30 40 S0

Sources: IHS Markit, JPMorgan, CBA, ISO, CIPS, au Jibun Bank, NEVI, BME, Bank Austria,
AlB, AERCE, Caixin, HPI, Istanbul Chamber of Industry, Tengri Partners.

KAYNAK: BLOOMBERG INTERNATIONAL
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2021 YILINDA PARASAL GENISLEME + DESTEKLER + GOK DUSUK FAIZLER SURECEK

MERKEZ BANKALARI BILANCOLARI ABD MERKEZ BANKASI FAiz YUZDE
MILYAR DOLAR, EURO, YEN
3,00
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

KURESEL FINANSAL PiYASALARDA ARTGI ETKILER, YUKSEK OYNAKLIK YASANIYOR

KIYMETLI
~ MADEN
FIYATLARINDA
YUKSEK
’ DALGALANMA ~ GELISEN
_ _ ULKELERE
HiSSE SENEDI SERMAYE AKISI
PIYASALARINDA ~ PARA
ISESI BiRIMLERINDE
BALON EDISESI D EGERT SNME
TEKNOLOJI EMTIA
HISSELERINDE YATIRIMLARI VE
~ TEMELSIZ FIYATLARDA
FIYATLAMALAR SERT ARTISLAR

\ 4

KRIPTO HISSE SENEDI
PARALARDA PIYASALARINDA
YUKSEK KUGUK YATIRIMCI
DALGALANMALAR A ATAKLARI
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EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

DOLARDA iSTIKRAR; DOLAR ENDEKSI; 1973=100;

Dollar Index

— 100.00

—95.000

—90.000

B

— 85.000
— 80.000

—75.000

2013

2015

2017

2019

SOUR

_E

2021

TRADINGECONOMICS.COM
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EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

EURO DOLAR PARITESi NEREYE; ORTA VADEDE 1,20-1,25 ARALIGI

Euro US Dollar

— 1.250

A—1225

- 1.200
tu?s
L 1.150
—1.125
—1.100
—1.075

— 1.050

Jan

2018

2020

2021

SOURCE: TRADINGECONOMICS.COM
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

METAL FiYATLARI ARTIS EGILIMINDE

LME Index

LONDRA METAL BORSASI FiYAT ENDEKSI

— 3400

— 3200

— 3000

—2800

—2400

—2200
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2018

2019

2020 2021

SOURCE: TRADINGECONOMICS.COM
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

YASSI GELIK FIYATLARINDA GERILEME UMIDI
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KAYNAK: FITCH SOLUTION, OCAK 2021
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

ENERJI FIYATLARI ARTIS EGILIMINDE

Crude Qil Brent

BRENT PETROL DOLAR/VARIL
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SOURCE: TRADINGECONOMICS.COM
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EKONOMI VE STRATEJi DANISMANLIK HiZMETLERI

MINDE

EGILI

GIDA FIYATLARI ARTIS

/2016=100

GIDA FIYATLARI ENDEKSI 2014
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EKONOMI VE STRATEJi DANISMANLIK HIZMETLERI

PAMUK FiYATLARI DA YUKARI YONLU
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v

TURK LIRASININ PARA POLITIKASI DEGISIMINE TEPKISI

TURK LiRASI SEPET KUR 0,50 DOLAR + 0,50 EURO
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TURK LIRASI BUNDAN SONRA NASIL SEYREDER? «DEGER KAZANMA BEKLENTISi»

TUFE Bazli Reel Efektif Déviz Kuru (2003=100)
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